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Classifieds
Place an ad

~Find ajob

~Find a car

-Autos AZ

~Find real estate:
~Find rental properties.
~Dating

~Pets

GET A $1.00 COUPON.
ROLLOVER T0 EXPAND

Home > Business > Busiess

Text size: « |

From the Chicago Tribune

UAL files for bankruptcy

Chicago airline will try to stanch losses that have reached $22 milion a day
By John Schmeltzer and Tom McCann | Tribune staff reporters

1 2 next

After 76 years as a Chicago business icon, United Airlines on Monday began mapping
plans for a fresh start

United became the biggest aifine to go bankrupt, revealing that it is losing as much as §22
million a day-riple the losses it had earlier disclosed

To sunvive, United must reinvent itself with the help of its unionized employees, company
Chairman and CEQ Glenn Tilton said. He emphasized that message in appearances
cutside U.S. Bankruptcy Court in the Loop and at OHare International Airport.

Tilton also offered the first glimpse at his strategy for saving United. He said the carrier
must cut operating costs by at least 20 percent to compete with other full-senice airlines

- Palm Beach County
~Business

And he said he wants to consider
creating a point-to-point “airline within
an aifine” at United that can

Related links
United CEO

- Lifestyle
~Travel

- Ciime & Safety
- RegionalFlorida

~Legishture
~Elections.

~ Colurmists

compete with low-cost carriers
Video Southwest Aidines and JetBlue
Ainways. United compstes against
discount carriers in 70 percent of its
markets.

But the company’s first mission must
be to stanch the flood of money that
itis losing. Industry experts reacted
with shock to the aifine’s revelation
that it was losing far more than the
7 million per day it had been
claiming

United files for bankruptcy
(The Ghicago Tribune FeedRoom)

United's future
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